
Fund Summary

The Carlton James Diversified Alpha Fund 
(DAF) is a venture debt mutual fund designed 
to protect capital from excessive market 
volatility, achieve long-term capital growth 
with a target of 8% net return per annum and 
generate discretionary quarterly dividends.

DAF accomplishes this through allocating 
capital into alternative investment classes 
uncorrelated to the market. This includes 
debt, private equity and commercial 
funding. The Carlton James Group prepares 
its underlying assets for all stages of the 
economic cycle, enabling the fund to produce 
strong and consistent returns.

Fund Strategy

DAF’s investment committee believes in protecting capital from excessive market 
volatility whilst generating long-term capital growth, including discretionary quarterly 
dividends. The fund achieves this with its unique blend of alpha, balanced and core  
strategies underpinning its portfolio construction. More specifically, DAF utilises its 
proprietary lending strategy including alpha upside potential to create consistent and 
strong returns without excessive downside volatility. 

The fund successful track record lies in its conservative approval process, rigorous 
due diligence of underlying assets, and selection of assets existing within recession 
resistant industries.

Cumulative Fund Performance Since Inception

Performance %Performance %

December 2021December 2021

+6.77%

1 yr1 yr

+8.79%

PeriodPeriod 3 yr3 yr2 yr2 yr

+35.22%+21.90%

Cumulative Performance

Calendar Year Performance

Performance %Performance %

20192019

+12.19%

20202020

+13.61%

PeriodPeriod 20212021

+8.79%

Vehicle and Structure

Company: Company: 
Navigator Global Fund Manager 
Platform SPC

Segregated Portfolio:Segregated Portfolio:
Carlton James Diversified Alpha Fund

Investment Manager: Investment Manager: 
Mollitium Investment Management Ltd

Domicile: Domicile: 
Cayman Islands

Investment Advisor: Investment Advisor: 
Diversified Global Investment  Advisors Ltd

Structure:Structure:
Regulated unlisted fund

Share Class:Share Class:
USD Share Class 1

ISIN:ISIN:
KYG6401N2454

Liquidity:Liquidity:
Monthly liquidity with 10 days notice period

DAF performance is calculated from base of 100 and includes cumulative dividends since inception (May 2018).
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+2.01%

+8.91%

+1.68%*  DIVDIV

-1.37%

-0.02%

-2.49%

-1.62%

+1.32%

+0.13%

-1.46%

-0.95%*  DIVDIV

+2.16%

-0.77%

+1.23%

-1.57%

+8.59%

-2.30%

-1.01%

+0.85%

-0.75%*  DIVDIV

+0.52%

+0.09%* DIVDIV

+0.25%

+0.03%

+3.71%*  DIVDIV

+0.67%

-0.02%

+0.75%*  DIVDIV

+0.45%

+2.48%

-0.17%*  DIVDIV

-0.76%

+2.39%

+1.24%

*Dividend declared

Historical Performance - 3 Years

Source: @2022 Apex, Yahoo! Finance. The historical performance shown in this document is relative to the Carlton James Diversified Alpha Fund. Historical performance is not indicative of 
future performance. This factsheet is calculated using data from USD Share Class 1 internally and results may vary. Cumulative and annualized performance due to historical dividends may 
create contrasting results.
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Platforms

Hansard International

Capital International 
Group

Universal Investment 
Group

Custodian Life

Quilter

The Investment 
Platform

Cronox

Enquiries

E-mail: info@carltonjamesgroup.com
Website: www.carltonjamesgroup.com

Gravitas

Utmost

Trireme

Psagot

Dentons

OMI S.A.

Ortega

Meitav Dash

+6.77%

-4.73%



14%

7%

9%

8%

30%

18%

14%

Commercial Funding

Debt & Private Equity

Cash & Equities

December Asset Allocation

Music & Entertainment

Sports & Media

Real Estate

Technology

Commercial Funding

Equities (Tech, Energy, 

Renewables)

Industry Weighting
December Asset Allocation (in %)
Commercial Funding

Debt & Private Equity

Cash & Equities

30.51%

38.24%

31.26%

Industry Weighting (in %)
Music & Entertainment

Sports & Media

Real Estate

13.76%

6.99%

9.13%

Technology

Commercial Funding

Equities (Tech, Energy, Renewables)

7.77%

30.51%

13.65%
December 31 2021 NAV:December 31 2021 NAV:
USD $1,233.71

Annual Management Charge:Annual Management Charge:
1%

Performance Fee:Performance Fee:
30% over a hurdle of 9% per annum

Hurdle:Hurdle:
9%

USD Share Class 1 NAV and Fees

Performance Highlights

Preparation and Planning

Disclaimer
Carlton James Group portfolio weightings change on a monthly basis. The percentages are rounded to 2 decimal places, as a result, total weightings may not equal 100. The views expressed in this 
report are not intended as an offer or solicitation for the purchase or sale of any investment or financial instrument. The views reflect the views of the Carlton James Group at the date of this document 
and, whilst the opinions stated are honestly held, they are not guarantees and should not be relied upon and may be subject to change without notice. The information contained in this document 
does not constitute investment advice and should not be used as the basis of any investment decision. References to specific securities are included for the purposes of illustration only and should not 
be construed as a recommendation to buy or sell these securities. The Carlton James Group has not considered the suitability of this fund against any specific investor’s needs and/or risk tolerance. If 
you are in any doubt, please speak to your financial adviser. The fund data displayed is designed only to provide summary information and the report does not explain the risks involved in investing in 
the fund. Any decision to invest must be based solely on the information contained in the Prospectus, Key Investor Information Document and the latest report and accounts. The fund’s prospectus 
and key investor information documents are provided in English and available on request. Please note that the Carlton James Diversified Alpha Fund is a regulated Cayman fund. 2.

Cash

The fund’s performance for December 2021 was +6.77%, bringing the annual return for 2021 to +8.79%. The strategy which sits behind 
the fund is built around a 2-year term with a targeted core return of 8% per annum. The fund advisors are happy to report a return on 
investment that exceeds this annual target for the third consecutive year.

Although the annual return of +8.79% for the fund has exceeded the 8% annual target, the fund has experienced greater than expected 
volatility for 2021. This volatility is due to the temporary holding of public stock following the conversion from lending as part of the 
committee’s Alpha strategy. This Alpha strategy is in place to enable the fund to achieve higher returns over the 2-year investment cycle. 
The sale of this stock is imminent, and the fund is expected to settle into an upward trend throughout 2022.

The Committee’s conservative investment process, which focuses heavily on the human factor, has meant that many of the investments 
made have not only survived the last 18 months of the strangest economic times in history but actually flourished. However, the world’s 
economy is still experiencing unprecedented times. After most of the globe has seen restrictions and lockdowns there is still great 
uncertainty of what will happen next. Economists have very differing views on the economic outlook, with indicators giving opposing 
information simultaneously. 

Cash 18.20%
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Other Share Classes

December 2021December 2021

+4.90%

PricePrice

£1,209.15

Share ClassShare Class

GBP Share Class

USD Share Class 2

USD Share Class 3

USD Institutional Share Class 2

+6.77%
+6.70%
+6.12%

$4,875.94
$4,980.77

$21,224.63

The fund strategy should not be overtly affected by any adverse 
change in the economic cycle. This strategy relies on preparation 
for differing eventualities which negates the need for prediction, 
which should allow the fund to continue its success into 2022 and 
beyond. 

The Diversified Alpha Fund operates a Venture Debt strategy, 
and the underlying loan book is operating without issue. This 
strategy continues to perform well, and the underlying borrowers 
are maintaining interest payments, giving strong and consistent 
returns into the fund across all asset classes. 

31%

38%

31%

+6.77%  December NAV
 
+21.90%  2yr performance

December asset allocation -
(target met) 


