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*USD Share Class 1 Performance shown.  See DAF Share Classes for full list.

Cumulative Performance*

2022 YTD Since Inception3 yr2 yr

+40.07%

+30.92%

+18.60%

+3.17%

Performance Highlights

+0.58%* July monthly 
performance 

+40.07%* since 
inception

Underlying loan book 
continues to perform well

The Carlton James Diversified Alpha Fund (DAF) is a Cayman regulated 
mutual fund, operating a venture debt investment strategy. 

The fund provides investors with a targeted core return of 8% per 
annum over the medium term, whilst protecting investor capital from 
excessive market volatility. 

DAF accomplishes this through a carefully managed debt lending 
strategy. The fund lends money to companies in specifically targeted 
industries and sectors that have continued demand and potential for 
growth through every stage of the economic cycle. 

The fund’s consistently successful track record lies in its conservative 
lending approval process. The stringent due diligence and careful risk 
management of the loan book ensures protection of investor capital. 

Fund Overview

August Asset Allocation (in %)
Commercial Funding
Debt & Private Equity
Cash & Equities

33.06%
46.01%
20.92%

Industry Weighting (in %)
Music & Entertainment
Sports & Media
Real Estate

10.37%
10.26%

8.56%
Technology
App Technology
Commercial Funding
Equities (Tech, Energy, Renewables)

11.42%
3.68%

34.09%
12.25%

Cash 9.37%

Performance %Performance %

20212021 +8.79%*

20192019

20202020

+12.19%*

+13.61%*

2022 YTD2022 YTD +3.17%*

Calendar Year 
Performance

YearYear
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34%

45%

21%

10%

10%

9%

12%

4%
34%

9%

12%



Disclaimer
Carlton James Group portfolio weightings change on a monthly basis. The percentages are rounded to 2 decimal places, as a result, total weightings may not equal 100. The views expressed in this report are not intended 
as an offer or solicitation for the purchase or sale of any investment or financial instrument. The views reflect the views of the Carlton James Group at the date of this document and, whilst the opinions stated are honestly 
held, they are not guarantees and should not be relied upon and may be subject to change without notice. The information contained in this document does not constitute investment advice and should not be used 
as the basis of any investment decision. References to specific securities are included for the purposes of illustration only and should not be construed as a recommendation to buy or sell these securities. The Carlton 
James Group has not considered the suitability of this fund against any specific investor’s needs and/or risk tolerance. If you are in any doubt, please speak to your financial adviser. The fund data displayed is designed 
only to provide summary information and the report does not explain the risks involved in investing in the fund. Past fund performance is no guarantee of future fund performance. Any decision to invest must be based 
solely on the information contained in the Prospectus, Key Investor Information Document and the latest report and accounts. The fund’s prospectus and key investor information documents are provided in English and 
available on request. Please note that the Carlton James Diversified Alpha Fund is a regulated Cayman fund. Economic statistic sources: Trading Economics, International Monetary Fund, Statista.
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E: sales@carltonjamesgroup.com W: www.carltonjamesgroup.com

Company: Company: 
Navigator Global Fund Manager, Platform 
SPC

Segregated Portfolio:Segregated Portfolio:
Carlton James Diversified Alpha Fund

Investment Manager: Investment Manager: 
Mollitium Investment Management Ltd, 
Apex Group Ltd

Domicile: Domicile: 
Cayman Islands

Investment Advisor: Investment Advisor: 
Diversified Global Investment Advisors 
Ltd

Structure:Structure:
Regulated unlisted fund

Liquidity:Liquidity:
Monthly liquidity with 10 days notice 
period

• Allfunds
• Capital International Group
• Cronox
• Custodian Life
• Dentons
• EFG
• Gravitas 
• Hansard Global
• Meitav Dash 
• Old Mutual International
• Ortega Capital
• Quilter International
• The Investment Platform
• Trireme
• Universal Investment Platform
• Utmost

Platforms

Fund Structure Investment Advisor Report
There seems to be no imminent let up in rising interest rates as all key economies once 
again experienced consecutive hikes this month. In the UK the Bank of England raised 
its main rate by 50bps to 1.75%, its biggest rate hike since 1995. The US Federal Reserve 
raised the target range by 75bps to 2.5% during its July meeting pushing up the cost of 
borrowing even higher. The European Central Bank raised its 3 key interest rates by 50bps, 
ending 8 years of negative rates. A larger step than initially thought as inflation in the Euro 
Area starts to approach double digits. 

Rate hikes made in these major economies has meant that China’s monetary easing 
capability has been limited, exacerbated by a property market in turmoil as many 
would-be homeowners are boycotting mortgage payments on un-finished homes in over 
100 cities.  Destabilising a property industry, which has become increasingly reliant on 
mortgages. 

Financial conditions are becoming tighter for the average household worldwide, energy 
prices continue to rise - while big oil companies announce record profits. The International 
Monetary Fund (IMF) highlights in its July Economic Update, the significant consequences 
of the stalling of the US, China and EU economies. The baseline forecast for global growth 
is set to slow from 6.1% last year, to 3.2% in 2022 – 0.4% lower than previously forecast in 
April’s update.   

In July, the Carlton James Diversified Alpha Fund (DAF) grew by a further 0.58% (USD 
Share Class 1). Remaining steady and consistent in returns despite the uncertain global 
economic position.

In DAF’s Key sectors, the technology sector is continuing to experience fluctuations 
as supply chain issues are affecting all the major players on the Nasdaq -100. However, 
machine learning, artificial intelligence and predictive analytics are effective solutions 
for dealing with sudden changes and future surprises. Helping to maximise efficiency 
and balance costs. AI driven technology for this reason is at the forefront of DAF future 
planning decisions in this area. In 2021, the global total corporate investment in artificial 
intelligence (AI) reached almost $94 billion USD, a significant increase 2020. 
  
In Energy and Renewables, OPEC and its nine allies posted their highest monthly crude 
oil production rise in five months in July, led by gains in Saudi Arabia and Kazakhstan. 
The overall OPEC+ production increase was a welcome supply boost to a global economy 
suffering from sky-high inflation, with a potential recession on the horizon.

In Sports, Music & Entertainment; Mixed Martial Arts (MMA) – one of the most popular 
and fastest growing sports in the world, has also been shown in a new report to be the 
fastest growing sports financially in the last 5 years. This sector remains strong and is key 
to balancing out the DAF portfolio.
 
Commercial Real Estate is the US has shown Building Permits (a proxy for future 
construction) have decreased 1.3% in July. However multi-unit approvals (units in 
buildings with five units or more) rose 2.5%. This aligns with the DAF strategy that 
ensures it’s borrowers in CRE have adopted a multi-family approach to maximise rentable 
opportunities within this market helping to continue profitability during the expected 
turbulent times ahead.

The structure of the Diversified Alpha Fund is designed to utilise the 4 investment sectors 
to secure investor capital and produce continued returns at any stage of the economic 
cycle. For details of these sectors please see our FAQs page. DAF Share Classes

July 2022July 2022

+0.64%

PricePrice

£1,385.87

Share ClassShare Class ISINISIN

GBP Share Class KYG6401N2520

USD Share Class 2
USD Share Class 1

KYG6401N4765
KYG6401N2454

USD Share Class 3 KYG6401N4849

USD Institutional Share Class 2 KYG6401N5002

+0.58%
+0.58%

+0.52%

+0.56%

$5,032.67
$1,273.36

$5,118.41

$21,888.49
USD Institutional Share Class 1 +0.58% $20,364.20KYG6401N4922

https://www.facebook.com/CarltonJamesGlobal/
https://www.facebook.com/CarltonJamesGlobal/
https://www.linkedin.com/company/carltonjamesgroup/
https://www.linkedin.com/company/carltonjamesgroup/
https://www.instagram.com/carltonjamesgroup/
https://www.instagram.com/carltonjamesgroup/
https://twitter.com/thecarltonjames
https://twitter.com/thecarltonjames
https://carltonjamesdaf.com/frequently-asked-questions/

